
benefit of business intelligence

benefit of business intelligence lies in its ability to transform raw data into meaningful insights that drive
strategic decision-making and operational efficiency. As organizations face increasing volumes of data and
competitive pressures, business intelligence (BI) tools and systems have become essential for gaining a
competitive edge. These technologies enable companies to analyze historical and real-time data, identify trends,
forecast outcomes, and optimize processes. The advantage of leveraging business intelligence extends across
various industries, enhancing everything from customer satisfaction to financial performance. This article
delves into the many benefits of business intelligence, exploring how it empowers businesses to make data-driven
decisions, improve efficiency, and increase profitability. The following sections outline the key areas where
business intelligence delivers value, supported by practical examples and detailed explanations.

Enhanced Decision-Making

Improved Operational Efficiency

Increased Competitive Advantage

Better Customer Insights

Cost Reduction and Revenue Growth

Data Integration and Accessibility

Enhanced Decision-Making

One of the primary benefits of business intelligence is its significant impact on improving decision-making
processes. Business intelligence systems aggregate and analyze data from multiple sources, providing leaders
with accurate and timely information. This data-driven approach reduces reliance on intuition or guesswork,
allowing decisions to be based on evidence and analytics.

Real-Time Data Analysis

Business intelligence tools offer real-time data processing capabilities, enabling organizations to respond
quickly to market changes and operational issues. Access to up-to-date information allows decision-makers
to act proactively, mitigating risks and capitalizing on new opportunities.

Predictive Analytics and Forecasting

Advanced BI platforms incorporate predictive analytics that help forecast future trends and outcomes. These
forecasts support strategic planning by anticipating customer behavior, market shifts, and potential
challenges, ultimately guiding better resource allocation and goal setting.

Improved Operational Efficiency

Business intelligence contributes to enhancing operational efficiency by streamlining processes and identifying
areas for improvement. By analyzing workflows and performance metrics, BI systems highlight inefficiencies and
bottlenecks within an organization.



Process Optimization

Through detailed reporting and analysis, businesses can optimize supply chains, production schedules, and
service delivery. This optimization reduces waste, shortens cycle times, and improves overall productivity.

Performance Monitoring

Continuous monitoring of key performance indicators (KPIs) through BI dashboards allows managers to track
progress against targets and quickly address deviations. This ongoing oversight ensures operations remain
aligned with organizational objectives.

Increased Competitive Advantage

Utilizing business intelligence provides companies with a competitive edge by enabling them to anticipate market
trends and understand competitors better. BI tools facilitate comprehensive market analysis and benchmarking.

Market Trend Analysis

Business intelligence systems analyze consumer behavior, emerging technologies, and industry developments. This
insight helps businesses adapt their strategies to meet changing demands and stay ahead of competitors.

Competitor Benchmarking

BI platforms aggregate data on competitor performance, pricing strategies, and product offerings, allowing
companies to benchmark themselves and identify opportunities for differentiation and improvement.

Better Customer Insights

Understanding customer needs and preferences is essential for business success. Business intelligence enables
organizations to gain deeper insights into customer behavior through data analysis, leading to enhanced
customer experiences.

Segmentation and Personalization

BI tools help segment customers based on demographics, buying patterns, and engagement levels. This
segmentation supports personalized marketing campaigns and tailored product recommendations, increasing
customer loyalty.

Customer Feedback Analysis

Analyzing feedback and sentiment data through business intelligence platforms allows companies to address
customer concerns promptly and improve satisfaction.



Cost Reduction and Revenue Growth

Implementing business intelligence solutions can lead to significant cost savings and revenue enhancement by
identifying inefficiencies and uncovering new business opportunities.

Expense Management

BI systems analyze spending patterns across departments and processes, highlighting areas where costs can be
reduced without sacrificing quality or performance.

Identifying Revenue Opportunities

By uncovering trends in sales data and customer behavior, business intelligence helps organizations identify
cross-selling, upselling, and new market opportunities, contributing to increased revenue streams.

Data Integration and Accessibility

Another key benefit of business intelligence is the integration of disparate data sources into a centralized
platform, improving data accessibility and consistency across the organization.

Unified Data Platforms

Business intelligence tools consolidate data from various systems such as ERP, CRM, and marketing platforms,
providing a single source of truth that enhances collaboration and reduces data silos.

User-Friendly Reporting and Visualization

Modern BI solutions offer intuitive interfaces, customizable dashboards, and visualizations that make complex
data understandable for users at all levels, fostering a data-driven culture within the organization.

Centralized data management

Improved data accuracy and reliability

Enhanced collaboration across departments

Empowered employees with actionable insights

Frequently Asked Questions

What is the primary benefit of business intelligence for companies?

The primary benefit of business intelligence (BI) is that it enables companies to make data-driven decisions by
providing actionable insights from their data, leading to improved operational efficiency and competitive
advantage.



How does business intelligence improve decision-making?

Business intelligence improves decision-making by aggregating and analyzing data from various sources,
presenting it in easy-to-understand dashboards and reports that help stakeholders identify trends, patterns,
and opportunities quickly.

Can business intelligence help in cost reduction?

Yes, business intelligence can help in cost reduction by identifying inefficiencies, monitoring expenses, optimizing
resource allocation, and streamlining operations based on data insights.

How does business intelligence impact customer satisfaction?

Business intelligence enhances customer satisfaction by analyzing customer data to understand preferences,
behaviors, and feedback, allowing businesses to tailor their products, services, and support accordingly.

What role does business intelligence play in sales and marketing?

In sales and marketing, business intelligence helps identify target audiences, track campaign performance,
forecast sales trends, and optimize marketing strategies to increase revenue and market share.

How does business intelligence support risk management?

Business intelligence supports risk management by providing real-time insights into potential risks, enabling early
detection of issues, and facilitating proactive measures to mitigate financial, operational, and compliance
risks.

What benefits does business intelligence offer for supply chain management?

Business intelligence benefits supply chain management by enhancing visibility across the supply chain, improving
demand forecasting, optimizing inventory levels, and identifying bottlenecks to ensure timely delivery and cost
savings.

How does business intelligence contribute to competitive advantage?

Business intelligence contributes to competitive advantage by allowing organizations to quickly adapt to
market changes, innovate based on data insights, identify new opportunities, and outperform competitors
through informed strategies.

Additional Resources
1. Data-Driven Decisions: Unlocking Business Intelligence for Competitive Advantage
This book explores how organizations can leverage business intelligence (BI) tools to make smarter, data-
driven decisions. It highlights case studies where BI has transformed operations, improved customer insights, and
increased profitability. Readers will learn practical strategies for integrating BI into their decision-making
processes to gain a competitive edge.

2. The Business Intelligence Revolution: Transforming Data into Value
Focusing on the transformative power of BI, this book explains how companies can convert raw data into
actionable insights. It covers key BI technologies and methodologies, emphasizing their role in enhancing efficiency
and driving innovation. The author provides guidance on building a BI culture that supports continuous
improvement.

3. Analytics at Work: Harnessing Business Intelligence for Organizational Success



This title delves into the practical applications of BI analytics in various business functions such as
marketing, finance, and operations. It offers a clear framework for implementing BI systems that improve
performance metrics and decision accuracy. Readers gain an understanding of how analytics can foster
collaboration and strategic planning.

4. Smart Business: How Intelligence Tools Drive Growth and Profitability
Examining the direct benefits of BI tools, this book discusses how intelligent data analysis can identify new
market opportunities and optimize resource allocation. It shares examples of successful BI deployments that
have led to increased revenues and cost savings. The author also addresses challenges in BI adoption and how
to overcome them.

5. From Data to Insight: The Essential Guide to Business Intelligence Benefits
This comprehensive guide breaks down the various advantages of implementing BI systems, including improved
forecasting, enhanced customer understanding, and streamlined operations. It provides a step-by-step approach
to realizing these benefits within any organization. The book is ideal for managers seeking to justify BI
investments.

6. Winning with Business Intelligence: Strategies for Sustainable Success
Highlighting long-term value creation through BI, this book discusses how sustained use of intelligence tools
can lead to better market positioning and innovation. It presents strategic frameworks for aligning BI
initiatives with business goals. Readers will find actionable advice for measuring and maximizing BI impact.

7. Business Intelligence for Competitive Growth: Unlocking Market Potential
This book targets growth-focused enterprises aiming to use BI to identify and capitalize on emerging trends. It
details techniques for leveraging data analytics to enhance customer acquisition and retention. The author
emphasizes the importance of agility and responsiveness enabled by BI insights.

8. Insight-Driven Organizations: Cultivating a Culture of Business Intelligence
Focusing on the human and cultural aspects, this book explores how fostering an insight-driven mindset can
amplify the benefits of BI. It covers training, leadership, and organizational change necessary to embed BI into
everyday workflows. The book includes best practices for encouraging collaboration and data literacy.

9. Optimizing Performance with Business Intelligence: Tools and Benefits Explained
This practical guide provides an overview of BI tools and how they contribute to operational excellence. It
discusses performance optimization through real-time data monitoring, predictive analytics, and reporting. The
author offers advice on selecting the right BI solutions to maximize business benefits.
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  benefit of business intelligence: Business Intelligence Marinela Mircea, 2012-02-01 The work
addresses to specialists in informatics, with preoccupations in development of Business Intelligence
systems, and also to beneficiaries of such systems, constituting an important scientific contribution.
Experts in the field contribute with new ideas and concepts regarding the development of Business
Intelligence applications and their adoption in organizations. This book presents both an overview of
Business Intelligence and an in-depth analysis of current applications and future directions for this
technology. The book covers a large area, including methods, concepts, and case studies related to:
constructing an enterprise business intelligence maturity model, developing an agile architecture
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framework that leverages the strengths of business intelligence, decision management and service
orientation, adding semantics to Business Intelligence, towards business intelligence over unified
structured and unstructured data using XML, density-based clustering and anomaly detection, data
mining based on neural networks.
  benefit of business intelligence: Sustaining Competitive Advantage via Business
Intelligence, Knowledge Management, and System Dynamics Mohammed Quaddus, Arch G.
Woodside, 2015-10-07 Volume 22 includes two main chapters in both Part A and B. It appears in two
parts because all chapters offer great depth in coverage of core issues senior executives must
address for long-term survival of the firm: business intelligence, knowledge management, and
understanding of the systems dynamics of interfirm behavior.
  benefit of business intelligence: The Business Intelligence System Benjamin Gilad, Tamar
Gilad, 1988
  benefit of business intelligence: Strategic Approaches to Energy Management Serhat
Yüksel, Hasan Dinçer, 2021-08-23 This book introduces current managerial approaches to energy
production and energy use. The volume analyses how to manage technological developments that
contribute to lowering the price of energy production and also focuses on the impact renewable
energy sources that provide continuity in energy production and how to manage it. The book
presents studies on the effectiveness of wind, solar, biomass, geothermal and hydroelectric energies
and discusses current technological approaches to prevent environmental pollution such as carbon
capture and storage. Furthermore, the book includes sustainable economic and financial strategies
to use energy more effectively and efficiently. It thus appeals not only to an academic readership but
also to energy management professionals working in this field.
  benefit of business intelligence: Open Source Technology: Concepts, Methodologies, Tools,
and Applications Management Association, Information Resources, 2014-11-30 The pervasiveness of
and universal access to modern Information and Communication Technologies has enabled a popular
new paradigm in the dissemination of information, art, and ideas. Now, instead of relying on a finite
number of content providers to control the flow of information, users can generate and disseminate
their own content for a wider audience. Open Source Technology: Concepts, Methodologies, Tools,
and Applications investigates examples and methodologies in user-generated and freely-accessible
content available through electronic and online media. With applications in education, government,
entertainment, and more, the technologies explored in these volumes will provide a comprehensive
reference for web designers, software developers, and practitioners in a wide variety of fields and
disciplines.
  benefit of business intelligence: Handbook of Research on Enterprise 2.0: Technological,
Social, and Organizational Dimensions Cruz-Cunha, Maria Manuela, 2013-07-31 Workplace
technology is evolving at an accelerated pace, driving innovation, productivity, and efficiency to
exceedingly high levels. Businesses both small and large must keep up with these changes in order
to compete effectively with fellow enterprises. The Handbook of Research on Enterprise 2.0:
Technological, Social, and Organizational Dimensions collects the most recent developments in
evaluating the technological, organizational, and social dimensions of modern business practices in
order to better foster advances in information exchange and collaboration among networks of
partners and customers. This crucial reference supports managers and business professionals, as
well as members of academia, IT specialists, and network developers in enhancing business
practices and obtaining competitive advantage.
  benefit of business intelligence: Planning and Managing IT Infrastructure EduGorilla
Prep Experts, 2024-09-21 EduGorilla Publication is a trusted name in the education sector,
committed to empowering learners with high-quality study materials and resources. Specializing in
competitive exams and academic support, EduGorilla provides comprehensive and well-structured
content tailored to meet the needs of students across various streams and levels.
  benefit of business intelligence: FINANCIAL MANAGEMENT Dr. S.V. Shinde, 2018-04-29
Financial Management means planning, organizing, directing and controlling the financial activities



such as procurement and utilization of funds of the enterprise. It means applying general
management principles to financial resources of the enterprise.
  benefit of business intelligence: Introduction to Information Systems R. Kelly Rainer,
Casey G. Cegielski, 2010-04-12 Information technology professionals will gain invaluable information
with this updated resource on how to connect concepts to key business areas. These areas include
accounting, finance, marketing, management, human resources, and operations. The new edition
provides concise and accessible coverage of core IT topics. Do It Yourself activities show them how
to apply the information on the job. Technology professionals will then be able to discover how
critical IT is to each functional area and every business.
  benefit of business intelligence: Ubiquitous Computing Application and Wireless Sensor
James J. (Jong Hyuk) Park, Yi Pan, Han-Chieh Chao, Gangman Yi, 2015-03-04 IT changes everyday’s
life, especially in education and medicine. The goal of ITME 2014 is to further explore the
theoretical and practical issues of Ubiquitous Computing Application and Wireless Sensor Network.
It also aims to foster new ideas and collaboration between researchers and practitioners. The
organizing committee is soliciting unpublished papers for the main conference and its special tracks.
  benefit of business intelligence: Emerging Trends in Intelligent Computing and Informatics
Faisal Saeed, Fathey Mohammed, Nadhmi Gazem, 2019-11-01 This book presents the proceedings of
the 4th International Conference of Reliable Information and Communication Technology 2019
(IRICT 2019), which was held in Pulai Springs Resort, Johor, Malaysia, on September 22–23, 2019.
Featuring 109 papers, the book covers hot topics such as artificial intelligence and soft computing,
data science and big data analytics, internet of things (IoT), intelligent communication systems,
advances in information security, advances in information systems and software engineering.
  benefit of business intelligence: The Information Architect's Handbook Pasquale De Marco,
2025-04-26 In a world awash with data, organizations face the daunting challenge of harnessing its
power to gain insights, improve decision-making, and drive innovation. Enter data management, the
art and science of organizing, storing, and analyzing data to make it accessible, reliable, and useful.
At the heart of data management lies data modeling, the process of creating a blueprint or map of
the data used by an organization. This comprehensive guide to data modeling empowers you with
the knowledge and skills to navigate the complexities of data management and unlock the full
potential of your data. Through engaging chapters, you'll delve into the different types of data
models, master the art of creating conceptual, logical, and physical data models, and explore
advanced topics such as data normalization, data warehousing, business intelligence, data mining,
and big data. With real-world case studies to illustrate the practical application of data modeling,
this book is an invaluable resource for data architects, database designers, business analysts, and
anyone else involved in the management and analysis of data. Whether you're a seasoned
professional or just starting out, this book will equip you with the expertise to design data models
that are efficient, effective, and scalable, enabling your organization to thrive in the data-driven
world of today and tomorrow. Key Features: * Covers the fundamental concepts, techniques, and
best practices of data modeling. * Provides step-by-step guidance on creating conceptual, logical,
and physical data models. * Explores advanced topics such as data normalization, data warehousing,
business intelligence, data mining, and big data. * Includes real-world case studies that illustrate
how data modeling is used to solve real-world problems. * Suitable for data architects, database
designers, business analysts, and anyone else involved in managing and analyzing data. If you like
this book, write a review on google books!
  benefit of business intelligence: Recent Trends in Data Science and Soft Computing Faisal
Saeed, Nadhmi Gazem, Fathey Mohammed, Abdelsalam Busalim, 2018-09-08 This book presents the
proceedings of the 3rd International Conference of Reliable Information and Communication
Technology 2018 (IRICT 2018), which was held in Kuala Lumpur, Malaysia, on July 23–24, 2018. The
main theme of the conference was “Data Science, AI and IoT Trends for the Fourth Industrial
Revolution.” A total of 158 papers were submitted to the conference, of which 103 were accepted
and considered for publication in this book. Several hot research topics are covered, including



Advances in Data Science and Big Data Analytics, Artificial Intelligence and Soft Computing,
Business Intelligence, Internet of Things (IoT) Technologies and Applications, Intelligent
Communication Systems, Advances in Computer Vision, Health Informatics, Reliable Cloud
Computing Environments, Recent Trends in Knowledge Management, Security Issues in the Cyber
World, and Advances in Information Systems Research, Theories and Methods.
  benefit of business intelligence: Digital Twin Technology and AI Implementations in
Future-Focused Businesses Ponnusamy, Sivaram, Assaf, Mansour, Antari, Jilali, Singh, Satyanand,
Kalyanaraman, Swaminathan, 2024-01-04 In the modern and data-driven business landscape,
organizations face an increasingly complex challenge: how to harness the power of Artificial
Intelligence (AI) and digital twin technology to stay competitive and relevant. This challenge is
exacerbated by the rapid evolution of these technologies and the urgent need for businesses to
adapt. AI continues to advance in areas such as language comprehension, pattern recognition,
decision-making, and experiential learning, while digital twins are transforming into electronic
replicas of real-world entities. Consequently, businesses grapple with the complexities of navigating
this transformative convergence. Digital Twin Technology and AI Implementations in
Future-Focused Businesses addresses the pressing issue of how AI and digital twin technology are
altering the very fabric of business operations. It delves into the profound implications for
productivity, creativity, and decision-making in organizations across diverse industries. Staying
ahead of the technical curve is crucial, and this book equips readers with the knowledge and insights
needed to thrive in this evolving business landscape.
  benefit of business intelligence: Big Data and Knowledge Sharing in Virtual
Organizations Gyamfi, Albert, Williams, Idongesit, 2019-01-25 Knowledge in its pure state is tacit
in nature—difficult to formalize and communicate—but can be converted into codified form and
shared through both social interactions and the use of IT-based applications and systems. Even
though there seems to be considerable synergies between the resulting huge data and the
convertible knowledge, there is still a debate on how the increasing amount of data captured by
corporations could improve decision making and foster innovation through effective
knowledge-sharing practices. Big Data and Knowledge Sharing in Virtual Organizations provides
innovative insights into the influence of big data analytics and artificial intelligence and the tools,
methods, and techniques for knowledge-sharing processes in virtual organizations. The content
within this publication examines cloud computing, machine learning, and knowledge sharing. It is
designed for government officials and organizations, policymakers, academicians, researchers,
technology developers, and students.
  benefit of business intelligence: Handbook of Research on IT Applications for Strategic
Competitive Advantage and Decision Making Idemudia, Efosa Carroll, 2020-06-05 To date, a
plethora of companies and organizations are investing vast amounts of money on the latest
technologies. Information technology can be used to improve market share, profits, sales,
competitive advantage, and customer/employee satisfaction. Unfortunately, the individuals meant to
use these technologies are not well equipped on how to effectively and efficiently use these tools for
competitive advantage and decision making. The Handbook of Research on IT Applications for
Strategic Competitive Advantage and Decision Making is a collection of innovative research relevant
to the methodologies, theoretical frameworks, and latest empirical research findings in information
technology applications, strategic competitive advantage, and decision making. While highlighting
topics including agility, knowledge management, and business intelligence, this book is ideally
designed for information technology professionals, academics, researchers, managers, executives,
and government officials interested in using information technology for strategic competitive
advantage and better decision making.
  benefit of business intelligence: Computational Science and Its Applications – ICCSA 2022
Workshops Osvaldo Gervasi, Beniamino Murgante, Sanjay Misra, Ana Maria A. C. Rocha, Chiara
Garau, 2022-07-25 The eight-volume set LNCS 13375 – 13382 constitutes the proceedings of the
22nd International Conference on Computational Science and Its Applications, ICCSA 2022, which



was held in Malaga, Spain during July 4 – 7, 2022. The first two volumes contain the proceedings
from ICCSA 2022, which are the 57 full and 24 short papers presented in these books were carefully
reviewed and selected from 279 submissions. The other six volumes present the workshop
proceedings, containing 285 papers out of 815 submissions. These six volumes includes the
proceedings of the following workshops: ​ Advances in Artificial Intelligence Learning Technologies:
Blended Learning, STEM, Computational Thinking and Coding (AAILT 2022); Workshop on
Advancements in Applied Machine-learning and Data Analytics (AAMDA 2022); Advances in
information Systems and Technologies for Emergency management, risk assessment and mitigation
based on the Resilience (ASTER 2022); Advances in Web Based Learning (AWBL 2022); Blockchain
and Distributed Ledgers: Technologies and Applications (BDLTA 2022); Bio and Neuro inspired
Computing and Applications (BIONCA 2022); Configurational Analysis For Cities (CA Cities 2022);
Computational and Applied Mathematics (CAM 2022), Computational and Applied Statistics (CAS
2022); Computational Mathematics, Statistics and Information Management (CMSIM);
Computational Optimization and Applications (COA 2022); Computational Astrochemistry
(CompAstro 2022); Computational methods for porous geomaterials (CompPor 2022); Computational
Approaches for Smart, Conscious Cities (CASCC 2022); Cities, Technologies and Planning (CTP
2022); Digital Sustainability and Circular Economy (DiSCE 2022); Econometrics and
Multidimensional Evaluation in Urban Environment (EMEUE 2022); Ethical AI applications for a
human-centered cyber society (EthicAI 2022); Future Computing System Technologies and
Applications (FiSTA 2022); Geographical Computing and Remote Sensing for Archaeology
(GCRSArcheo 2022); Geodesign in Decision Making: meta planning and collaborative design for
sustainable and inclusive development (GDM 2022); Geomatics in Agriculture and Forestry: new
advances and perspectives (GeoForAgr 2022); Geographical Analysis, Urban Modeling, Spatial
Statistics (Geog-An-Mod 2022); Geomatics for Resource Monitoring and Management (GRMM 2022);
International Workshop on Information and Knowledge in the Internet of Things (IKIT 2022); 13th
International Symposium on Software Quality (ISSQ 2022); Land Use monitoring for Sustanability
(LUMS 2022); Machine Learning for Space and Earth Observation Data (MALSEOD 2022); Building
multi-dimensional models for assessing complex environmental systems (MES 2022); MOdels and
indicators for assessing and measuring the urban settlement deVElopment in the view of ZERO net
land take by 2050 (MOVEto0 2022); Modelling Post-Covid cities (MPCC 2022); Ecosystem Services:
nature’s contribution to people in practice. Assessment frameworks, models, mapping, and
implications (NC2P 2022); New Mobility Choices For Sustainable and Alternative Scenarios
(NEMOB 2022); 2nd Workshop on Privacy in the Cloud/Edge/IoT World (PCEIoT 2022);
Psycho-Social Analysis of Sustainable Mobility in The Pre- and Post-Pandemic Phase (PSYCHE 2022);
Processes, methods and tools towards RESilient cities and cultural heritage prone to SOD and ROD
disasters (RES 2022); Scientific Computing Infrastructure (SCI 2022); Socio-Economic and
Environmental Models for Land Use Management (SEMLUM 2022); 14th International Symposium
on Software Engineering Processes and Applications (SEPA 2022); Ports of the future - smartness
and sustainability (SmartPorts 2022); Smart Tourism (SmartTourism 2022); Sustainability
Performance Assessment: models, approaches and applications toward interdisciplinary and
integrated solutions (SPA 2022); Specifics of smart cities development in Europe (SPEED 2022);
Smart and Sustainable Island Communities (SSIC 2022); Theoretical and Computational
Chemistryand its Applications (TCCMA 2022); Transport Infrastructures for Smart Cities (TISC
2022); 14th International Workshop on Tools and Techniques in Software Development Process
(TTSDP 2022); International Workshop on Urban Form Studies (UForm 2022); Urban Regeneration:
Innovative Tools and Evaluation Model (URITEM 2022); International Workshop on Urban Space and
Mobilities (USAM 2022); Virtual and Augmented Reality and Applications (VRA 2022); Advanced and
Computational Methods for Earth Science Applications (WACM4ES 2022); Advanced Mathematics
and Computing Methods in Complex Computational Systems (WAMCM 2022).
  benefit of business intelligence: Maximizing Benefits from IT Project Management José
López Soriano, 2016-04-19 With the majority of IT projects being delivered late, over budget, or



cancelled altogether, it is clear that traditional project management methodologies do not provide
an effective framework for today's IT projects. It is evident that a new Return-on-Investment (ROI)
oriented approach is required that focuses on the ROI of a project fro
  benefit of business intelligence: Handbook of Research on Driving Competitive
Advantage through Sustainable, Lean, and Disruptive Innovation Al-Hakim, Latif, 2016-04-22
The global market is constantly evolving and it has become essential for organizations to employ
new methods of appealing to customers in order to stay abreast on current trends within the world
economy. The Handbook of Research on Driving Competitive Advantage through Sustainable, Lean,
and Disruptive Innovation features theoretical development and empirical research in social media
platforms, internet usage, big data analytics, and smart computing, as well as other areas of
organizational innovation. Highlighting implementation challenges facing innovative processes, this
publication is a critical reference source for researchers, students, professionals, managers, and
decision makers interested in novel strategies being employed by organizations in an effort to
improve their standings on the global market.
  benefit of business intelligence: Global Virtual Enterprises in Cloud Computing
Environments Rao, N. Raghavendra, 2018-12-28 Modern businesses are on the lookout for
ventures that boost their profits and marketability. Certain new and innovative technological
advances can help enterprises accomplish their ambitious goals while providing detailed information
to assess all aspects of the business. Global Virtual Enterprises in Cloud Computing Environments is
a collection of innovative studies on business processes, procedures, methods, strategy,
management thinking, and utilization of technology in cloud computing environments. While
highlighting topics including international business strategy, virtual reality, and intellectual capital,
this book is ideally designed for corporate executives, research scholars, and students pursuing
courses in the areas of management and big data applications seeking current research on effective
open innovation strategies in global business.
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