CT TEACHER RETIREMENT CHART

CT TEACHER RETIREMENT CHART IS AN ESSENTIAL TOOL FOR EDUCATORS IN CONNECTICUT TO UNDERSTAND THEIR PENSION
BENEFITS, RETIREMENT ELIGIBILITY, AND THE FINANCIAL PLANNING REQUIRED FOR A SECURE RETIREMENT. THIS ARTICLE PROVIDES A
COMPREHENSIVE OVERVIEW OF THE CONNECTICUT TEACHER RETIREMENT SYSTEM, EXPLAINING HOW TO READ AND INTERPRET THE
RETIREMENT CHART, ELIGIBILITY CRITERIA, BENEFIT CALCULATIONS, AND OPTIONS AVAILABLE TO CONNECTICUT TEACHERS.
(UNDERSTANDING THESE COMPONENTS IS CRUCIAL FOR TEACHERS TO MAKE INFORMED DECISIONS ABOUT THEIR CAREERS AND
RETIREMENT TIMELINES. THE RETIREMENT CHART SERVES AS A GUIDE THAT OUTLINES VARIOUS FACTORS, INCLUDING YEARS OF
SERVICE, AGE, AND SALARY, THAT INFLUENCE RETIREMENT BENEFITS. THIS ARTICLE ALSO COVERS RECENT LEGISLATIVE CHANGES
AFFECTING THE CONNECTICUT TEACHERS’ RETIREMENT SYSTEM AND HIGHLIGHTS IMPORTANT CONSIDERATIONS FOR RETIREMENT
PLANNING. THE FOLLOWING SECTIONS WILL DELVE INTO THE STRUCTURE AND DETAILS OF THE CT TEACHER RETIREMENT CHART,
HELPING EDUCATORS MAXIMIZE THEIR RETIREMENT OUTCOMES.

® UNDERSTANDING THE CONNECTICUT TEACHER RETIREMENT SYSTEM
e How To Reab THE CT TEACHER RETIREMENT CHART

e ELIGIBILITY REQUIREMENTS FOR RETIREMENT

o CALCULATING RETIREMENT BENEFITS

o RETIREMENT OPTIONS AND PAYMENT PLANS

o RECENT CHANGES AND UPDATES TO THE RETIREMENT CHART

® PLANNING FOR RETIREMENT USING THE CT TEACHER RETIREMENT CHART

UNDERSTANDING THE CONNECTICUT TEACHER RETIREMENT SYSTEM

THe CoNNECTICUT TEACHER RETIREMENT SysTeM (CTTRS) IS A DEFINED BENEFIT PENSION PLAN DESIGNED SPECIFICALLY FOR
PUBLIC SCHOOL TEACHERS AND CERTAIN EDUCATION PROFESSIONALS IN THE STATE. |T PROVIDES RETIREMENT INCOME BASED ON
A FORMULA THAT TAKES INTO ACCOUNT THE TEACHER’S YEARS OF SERVICE, FINAL AVERAGE SALARY, AND AGE AT RETIREMENT.
THE SYSTEM IS GOVERNED BY STATE LAWS AND MANAGED BY THE TEACHERS’ RETIREMENT BoOARD. CONTRIBUTIONS ARE MADE
BY BOTH THE TEACHERS AND THEIR EMPLOYERS DURING THE YEARS OF ACTIVE EMPLOYMENT.

CTTRS IS A CRITICAL COMPONENT OF FINANCIAL SECURITY FOR EDUCATORS IN CONNECTICUT, OFFERING BENEFITS SUCH AS
MONTHLY LIFETIME ANNUITIES, SURVIVOR BENEFITS, AND DISABILITY RETIREMENT OPTIONS. THE RETIREMENT CHART ASSOCIATED
wITH CTTRS SERVES AS A REFERENCE TOOL THAT HELPS TEACHERS ESTIMATE THEIR POTENTIAL PENSION BENEFITS BASED ON
THEIR CAREER DATA.

STRUCTURE OF THE CT TEACHER RETIREMENT SYSTEM

THE SYSTEM IS PRIMARILY STRUCTURED AROUND TWO TIERS: TIER | AND TIER |l, WHICH DIFFER PRIMARILY IN TERMS OF
ELIGIBILITY AND BENEFIT FORMULAS. TIER | APPLIES TO TEACHERS WHO WERE MEMBERS OF THE SYSTEM BEFORE JuLy 1, 2011,
WHILE TIER || COVERS THOSE WHO JOINED AFTER THIS DATE. EACH TIER HAS SPECIFIC RULES ABOUT CONTRIBUTIONS,
RETIREMENT AGE, AND BENEFIT CALCULATIONS.

CONTRIBUTIONS AND FUNDING

TEACHERS CONTRIBUTE A PERCENTAGE OF THEIR SALARY TO THE RETIREMENT SYSTEM, WHILE SCHOOL DISTRICTS MATCH OR ADD
TO THESE CONTRIBUTIONS. THE CONTRIBUTION RATES CAN VARY DEPENDING ON THE TIER AND YEARS OF SERVICE. THESE



CONTRIBUTIONS FUND THE PENSION BENEFITS, WHICH ARE THEN DISBURSED UPON RETIREMENT BASED ON THE RETIREMENT CHART
AND APPLICABLE FORMULAS.

How To Reab THE CT TeACHER RETIREMENT CHART

THE CT TEACHER RETIREMENT CHART IS A TABULAR REPRESENTATION THAT HELPS EDUCATORS ESTIMATE THEIR PENSION BENEFITS
BY CORRELATING VARIABLES SUCH AS AGE, YEARS OF CREDITED SERVICE, AND SALARY. READING THIS CHART ACCURATELY IS
ESSENTIAL FOR UNDERSTANDING WHEN A TEACHER CAN RETIRE AND WHAT FINANCIAL BENEFITS THEY MAY RECEIVE.

THE CHART TYPICALLY INCLUDES COLUMNS OR ROWS LISTING YEARS OF SERVICE ALONGSIDE AGE BRACKETS AND
CORRESPONDING RETIREMENT PERCENTAGES OR BENEFIT AMOUNTS. THESE FIGURES REFLECT THE PORTION OF THE TEACHER’S FINAL
AVERAGE SALARY THAT WILL BE PAID AS AN ANNUAL RETIREMENT BENEFIT.

Key CoMPONENTS oF THE CHART

® YEARS OF SERVICE: THE TOTAL NUMBER OF CREDITED YEARS A TEACHER HAS WORKED IN THE CONNECTICUT PUBLIC
EDUCATION SYSTEM.

o AGE AT RETIREMENT: THE AGE AT WHICH THE TEACHER PLANS TO RETIRE, WHICH AFFECTS ELIGIBILITY AND BENEFIT
CALCULATIONS.

® BENEFIT MULTIPLIER: A PERCENTAGE USED TO CALCULATE THE RETIREMENT BENEFIT BASED ON YEARS OF SERVICE AND
FINAL AVERAGE SALARY.

* FINAL AVERAGE SALARY (FAS): USUALLY THE AVERAGE OF THE HIGHEST THREE OR FIVE YEARS OF SALARY, DEPENDING
ON TIER AND RULES.

INTERPRETING THE CHART FOR BENEFIT ESTIMATES

ToO USE THE RETIREMENT CHART, TEACHERS LOCATE THEIR YEARS OF SERVICE AND AGE AT RETIREMENT TO FIND THE APPLICABLE
BENEFIT PERCENTAGE. THIS PERCENTAGE IS THEN APPLIED TO THEIR FINAL AVERAGE SALARY TO DETERMINE THE APPROXIMATE
ANNUAL PENSION BENEFIT. UNDERSTANDING HOW THESE VARIABLES INTERACT IS KEY TO EFFECTIVE RETIREMENT PLANNING.

ELIGIBILITY REQUIREMENTS FOR RETIREMENT

ELIGIBILITY TO RETIRE UNDER THE CONNECTICUT TEACHERS’ RETIREMENT SYSTEM DEPENDS ON MEETING SPECIFIC AGE AND
SERVICE REQUIREMENTS. THESE REQUIREMENTS VARY SLIGHTLY BETWEEN TIER | AND TIER ||, WITH CERTAIN PROVISIONS FOR
EARLY RETIREMENT AND DISABILITY RETIREMENT.

AGE AND SERVICE CRITERIA

GENERALLY, TEACHERS ARE ELIGIBLE TO RETIRE IF THEY MEET ONE OF THE FOLLOWING CRITERIA:
1. Ace 60 wITH AT LEAST 20 YEARS OF SERVICE
2. AGE 62 WITH AT LEAST 10 YEARS OF SERVICE

3. ANY AGE WITH 35 YEARS OF SERVICE (FOR TIER | MEMBERS)



TIer || MEMBERS HAVE STRICTER REQUIREMENTS, OFTEN REQUIRING A MINIMUM AGE OF 62 AND 10 YEARS OF SERVICE, REFLECTING
REFORMS AIMED AT INCREASING RETIREMENT AGE AND CONTRIBUTION PERIODS.

EARLY AND DISABILITY RETIREMENT

EARLY RETIREMENT OPTIONS ALLOW TEACHERS TO RETIRE BEFORE THE STANDARD ELIGIBILITY AGE WITH REDUCED BENEFITS.
DISABILITY RETIREMENT IS AVAILABLE FOR TEACHERS WHO ARE UNABLE TO CONTINUE WORKING DUE TO MEDICAL REASONS AND
MEET CERTAIN CRITERIA ESTABLISHED BY THE RETIREMENT SYSTEM.

CALCULATING RETIREMENT BENEFITS

RETIREMENT BENEFITS UNDER THE CT TEACHER RETIREMENT SYSTEM ARE CALCULATED USING A FORMULA THAT INCLUDES YEARS
OF SERVICE, A BENEFIT MULTIPLIER, AND THE FINAL AVERAGE SALARY. THIS FORMULA IS REPRESENTED IN THE RETIREMENT CHART,
MAKING IT A VALUABLE TOOL FOR ESTIMATING PENSION PAYOUTS.

BenerIT FORMULA

THE STANDARD FORMULA FOR CALCULATING ANNUAL RETIREMENT BENEFIT IS:
ANNUAL BENEFIT = YEARS OF SERVICE X BENEFIT MULTIPLIER X FINAL AVERAGE SALARY

FOR EXAMPLE, IF A TEACHER HAS 30 YEARS OF SERVICE, A MULTIPLIER OF 2%, AND A FINAL AVERAGE SALARY oF $70,000,
THEIR ANNUAL BENEFIT WOULD BE CALCULATED AS 30 X 0.02 X $70,000 = $42,000.

FINAL AVERAGE SALARY CALCULATION

THE FINAL AVERAGE SALARY IS TYPICALLY CALCULATED BASED ON THE HIGHEST THREE OR FIVE CONSECUTIVE YEARS OF
EARNINGS, DEPENDING ON THE TEACHER’S TIER. THIS FIGURE DIRECTLY IMPACTS THE RETIREMENT BENEFIT, EMPHASIZING THE
IMPORTANCE OF CAREER SALARY PROGRESSION FOR MAXIMIZING PENSION INCOME.

ADJUSTMENTS AND CosT-oF-LIVING INCREASES

SOME RETIREES MAY BE ELIGIBLE FOR COST-OF-LIVING ADJUSTMENTS (COLAS) THAT INCREASE THEIR PENSION BENEFITS
ANNUALLY TO KEEP PACE WITH INFLATION. THE AVAILABILITY AND AMOUNT OF COL A DEPEND ON THE RETIREMENT PLAN RULES
AND LEGISLATIVE CHANGES.

ReTIREMENT OPTIONS AND PAYMENT PLANS

UpPoN RETIREMENT, CONNECTICUT TEACHERS CAN SELECT FROM VARIOUS PAYMENT OPTIONS THAT DETERMINE HOW THEIR
PENSION BENEFITS ARE PAID AND WHAT SURVIVOR BENEFITS ARE PROVIDED. THESE OPTIONS AFFECT THE MONTHLY BENEFIT
AMOUNT AND BENEFITS PAYABLE TO BENEFICIARIES AFTER THE RETIREE’S DEATH.

STANDARD PAYMENT OPTION

THE STANDARD OPTION PAYS THE RETIREE A MONTHLY BENEFIT FOR LIFE, WITH NO FURTHER PAYMENTS AFTER DEATH. THiS
OPTION TYPICALLY PROVIDES THE HIGHEST MONTHLY PAYMENT AMOUNT.



JOINT AND SURVIVOR OPTIONS

JOINT AND SURVIVOR OPTIONS ALLOW A RETIREE TO RECEIVE A REDUCED MONTHLY BENEFIT IN EXCHANGE FOR CONTINUING
PAYMENTS TO A DESIGNATED SURVIVOR (USUALLY A SPOUSE) AFTER THE RETIREE’S DEATH. V ARIOUS PERCENTAGES OF
SURVIVOR BENEFITS ARE AVAILABLE, SUCH AS 50%, 75%, or 1009 CONTINUATION.

Periob CerTAIN OPTIONS

SOME PAYMENT PLANS GUARANTEE PAYMENTS FOR A SPECIFIC PERIOD, SUCH AS 100r 15 YEARS, REGARDLESS OF WHETHER
THE RETIREE LIVES THAT LONG. |F THE RETIREE DIES BEFORE THE PERIOD ENDS, PAYMENTS CONTINUE TO THE BENEFICIARY FOR THE
REMAINDER.

ReceNT CHANGES AND UPDATES TO THE RETIREMENT CHART

LEGISLATIVE REFORMS AND ECONOMIC FACTORS HAVE LED TO PERIODIC UPDATES IN THE CT TEACHER RETIREMENT CHART AND
RETIREMENT SYSTEM RULES. THESE CHANGES IMPACT CONTRIBUTION RATES, BENEFIT FORMULAS, ELIGIBILITY AGES, AND COST~-
OF-LIVING ADJUSTMENTS.

Tier || RErorMS

IMPLEMENTED IN 2011, TIER || INTRODUCED HIGHER RETIREMENT AGE REQUIREMENTS, INCREASED CONTRIBUTION RATES, AND
ADJUSTMENTS TO BENEFIT CALCULATIONS. THESE REFORMS AIM TO IMPROVE THE FINANCIAL SUSTAINABILITY OF THE RETIREMENT
SYSTEM.

IMPACT OF LEGISLATIVE CHANGES

L AWMAKERS PERIODICALLY REVIEW AND AMEND RETIREMENT POLICIES TO ADDRESS FUNDING CHALLENGES AND DEMOGRAPHIC
SHIFTS. TEACHERS SHOULD STAY INFORMED ABOUT THESE CHANGES AS THEY AFFECT RETIREMENT PLANNING AND BENEFIT
EXPECTATIONS.

PLANNING FOR RETIREMENT USING THE CT TeEACHER RETIREMENT CHART

EFFECTIVE RETIREMENT PLANNING INVOLVES REGULARLY CONSULTING THE CT TEACHER RETIREMENT CHART TO ASSESS PROGRESS
TOWARDS ELIGIBILITY AND ESTIMATED BENEFITS. THIS ENABLES TEACHERS TO MAKE INFORMED DECISIONS ABOUT CAREER
LONGEVITY, RETIREMENT TIMING, AND FINANCIAL PREPAREDNESS.

STRATEGIES FOR MAXIMIZING BENEFITS

ACCUMULATING ADDITIONAL YEARS OF SERVICE TO INCREASE BENEFIT PERCENTAGES

MAXIMIZING SALARY GROWTH IN THE FINAL YEARS TO IMPROVE FINAL AVERAGE SALARY
e CHOOSING THE APPROPRIATE RETIREMENT OPTION TO BALANCE MONTHLY INCOME WITH SURVIVOR NEEDS

® MONITORING LEGISLATIVE UPDATES THAT MAY AFFECT RETIREMENT BENEFITS



UTILIZING RETIREMENT COUNSELING RESOURCES

THE CONNECTICUT TEACHERS’ RETIREMENT BOARD PROVIDES COUNSELING AND PLANNING TOOLS TO HELP EDUCATORS
UNDERSTAND THEIR RETIREMENT BENEFITS AND THE CT TEACHER RETIREMENT CHART. PROFESSIONAL ADVICE IS RECOMMENDED TO
TAILOR RETIREMENT STRATEGIES TO INDIVIDUAL CIRCUMSTANCES.

FREQUENTLY AskeD QUESTIONS

WHAT IS THE CT TEACHER RETIREMENT CHART?

THe CT TEACHER RETIREMENT CHART IS A TOOL USED BY CONNECTICUT EDUCATORS TO ESTIMATE THEIR PENSION BENEFITS
BASED ON YEARS OF SERVICE, AGE AT RETIREMENT, AND SALARY HISTORY.

How poes THE CT TEACHER RETIREMENT CHART HELP IN PLANNING RETIREMENT?

[T HELPS TEACHERS UNDERSTAND HOW DIFFERENT RETIREMENT AGES AND SERVICE YEARS AFFECT THEIR PENSION AMOUNTS,
ENABLING THEM TO MAKE INFORMED DECISIONS ABOUT WHEN TO RETIRE.

\X/HERE CAN | FIND THE OFFICIAL CT TEACHER RETIREMENT CHART?

THe ofriciAL CT TEACHER RETIREMENT CHART IS AVAILABLE ON THE CONNECTICUT TEACHERS' RETIREMENT BOARD WEBSITE OR
THROUGH THE STATE’S DEPARTMENT OF ADMINISTRATIVE SERVICES.

CAN CHANGES IN SALARY IMPACT THE FIGURES SHOWN IN THE CT TEACHER RETIREMENT
CHART?

YES/ SINCE THE PENSION CALCULATION OFTEN CONSIDERS THE AVERAGE OF THE HIGHEST SALARIES EARNED, CHANGES IN SALARY
CAN AFFECT THE PROJECTED RETIREMENT BENEFITS SHOWN IN THE CHART.

ARE THERE DIFFERENT RETIREMENT CHARTS FOR VARIOUS TEACHER PLANS IN
CoNNECTICUT?

YES, CONNECTICUT HAS MULTIPLE TEACHER RETIREMENT PLANS, AND EACH MAY HAVE ITS OWN RETIREMENT CHART REFLECTING
DIFFERENT BENEFIT FORMULAS AND ELIGIBILITY CRITERIA.

ADDITIONAL RESOURCES

1. UnpersTANDING THE CT TEACHER RETIREMENT CHART: A COMPREHENSIVE GUIDE

THIS BOOK OFFERS AN IN-DEPTH EXPLANATION OF THE CONNECTICUT TEACHER RETIREMENT CHART, HELPING EDUCATORS
NAVIGATE THEIR RETIREMENT BENEFITS WITH CONFIDENCE. |T BREAKS DOWN COMPLEX FORMULAS AND CHARTS INTO EASY-TO-
UNDERSTAND LANGUAGE. IDEAL FOR BOTH NEW AND VETERAN TEACHERS PLANNING THEIR FINANCIAL FUTURES.

2. PLANNING YOUR RETIREMENT WITH THE CONNECTICUT TEACHER RETIREMENT SYSTEM

FOCUSED ON PRACTICAL RETIREMENT PLANNING, THIS BOOK HELPS CONNECTICUT TEACHERS MAXIMIZE THEIR PENSION BENEFITS. T
INCLUDES DETAILED EXAMPLES OF HOW THE RETIREMENT CHART IMPACTS MONTHLY PAYOUTS AND PROVIDES STRATEGIES TO
OPTIMIZE RETIREMENT TIMING. READERS WILL FIND TIPS FOR BALANCING SERVICE YEARS AND SALARY CONSIDERATIONS.

3. THe EssentiAL HAaNpeook FOR CT TEACHERS® RETIREMENT BENEFITS

A MUST-HAVE RESOURCE FOR CONNECTICUT EDUCATORS, THIS HANDBOOK DEMYSTIFIES THE TEACHER RETIREMENT CHART AND
RELATED POLICIES. |T COVERS ELIGIBILITY RULES, CALCULATION METHODS, AND RECENT CHANGES IN RETIREMENT LEGISLATION.
THE BOOK ALSO OFFERS GUIDANCE ON POST-RETIREMENT OPTIONS AND HEALTHCARE BENEFITS.



4. MASTERING THE CONNECTICUT TEACHER RETIREMENT CHART: TIPS AND STRATEGIES

THIS GUIDEBOOK DIVES INTO ADVANCED STRATEGIES FOR INTERPRETING AND LEVERAGING THE CT TEACHER RETIREMENT CHART.
TEACHERS WILL LEARN HOW TO CALCULATE THEIR ESTIMATED RETIREMENT INCOME AND EXPLORE SCENARIOS FOR EARLY OR
DELAYED RETIREMENT. THE BOOK INCLUDES CASE STUDIES AND WORKSHEETS FOR PERSONALIZED PLANNING.

5. ReTIRING IN CONNECTICUT: A TEACHER’S FINANCIAL ROADMAP

DESIGNED SPECIFICALLY FOR CONNECTICUT EDUCATORS, THIS BOOK INTEGRATES THE RETIREMENT CHART WITH BROADER
FINANCIAL PLANNING ADVICE. |T DISCUSSES BUDGETING, INVESTMENT OPTIONS, AND TAX IMPLICATIONS ALONGSIDE PENSION
BENEFITS. THE GOAL IS TO EMPOWER TEACHERS TO RETIRE COMFORTABLY AND CONFIDENTLY.

6. ConnecTICUT TEACHER PENSION PLANS EXPLAINED

THIS BOOK PROVIDES A DETAILED OVERVIEW OF THE VARIOUS PENSION PLANS AVAILABLE TO CONNECTICUT TEACHERS, WITH A
SPECIAL FOCUS ON THE RETIREMENT CHART’S ROLE IN BENEFIT CALCULATION. |T EXPLAINS SERVICE CREDIT, SALARY AVERAGING,
AND MULTIPLIER EFFECTS IN CLEAR TERMS. THE BOOK IS AN EXCELLENT PRIMER FOR THOSE NEW TO THE CT RETIREMENT SYSTEM.

7. MAXIMIZING YOUR TEACHER RETIREMENT BENEFITS IN CONNECTICUT

A PRACTICAL GUIDE FOR MAXIMIZING PENSION RETURNS, THIS BOOK TEACHES CONNECTICUT TEACHERS HOW TO USE THE
RETIREMENT CHART TO THEIR ADVANTAGE. |T DISCUSSES THE IMPACT OF ADDITIONAL SERVICE YEARS, SALARY INCREASES, AND
RETIREMENT AGE ON PENSION AMOUNTS. THE BOOK ALSO COVERS SURVIVOR BENEFITS AND COST-OF-LIVING ADJUSTMENTS.

8. THe ConneCTIcUT TEACHER’S GUIDE TO RETIREMENT AND BEYOND

THIS COMPREHENSIVE GUIDE GOES BEYOND THE RETIREMENT CHART TO ADDRESS POST-RETIREMENT LIFE FOR CONNECTICUT
TEACHERS. T OPICS INCLUDE HEALTHCARE OPTIONS, PART-TIME WORK, AND SOCIAL SECURITY INTEGRATION. [T’S AN INVALUABLE
RESOURCE FOR TEACHERS TRANSITIONING FROM ACTIVE SERVICE TO RETIREMENT.

9. DecopinG THE CT TEACHER ReTIREMENT CHART: A STEP-8Y-STEP WORKBOOK

DESIGNED AS AN INTERACTIVE WORKBOOK, THIS TITLE HELPS TEACHERS ACTIVELY ENGAGE WITH THEIR RETIREMENT PLANNING
USING THE CT TEACHER RETIREMENT CHART. IT INCLUDES EXERCISES, QUIZZES, AND TEMPLATES TO TRACK SERVICE YEARS AND
SALARY HISTORY. THIS HANDS-ON APPROACH MAKES UNDERSTANDING RETIREMENT BENEFITS ACCESSIBLE AND
STRAIGHTFORW ARD.
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