max planck institute of economics

max planck institute of economics is a leading research institution dedicated to advancing the
understanding of economic processes and behaviors through rigorous scientific methods. Established
as part of the prestigious Max Planck Society, this institute brings together experts from various fields
including economics, behavioral science, and social sciences to explore complex economic
phenomena. The research conducted here combines theoretical models, experimental approaches,
and empirical analysis to provide insights into market dynamics, decision-making, and institutional
design. This article offers an in-depth overview of the Max Planck Institute of Economics, highlighting
its history, research focus, organizational structure, and contributions to the global economic research
community. Readers will gain a clear understanding of the institute’s role in shaping contemporary

economic thought and its impact on policy and academia.
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History and Background of the Max Planck Institute of

Economics

The Max Planck Institute of Economics was established to foster innovative economic research within
the framework of the Max Planck Society, renowned for its excellence in scientific advancement.
Founded in the early 2000s, the institute was designed to fill a niche in economic research by
integrating interdisciplinary perspectives. Its foundation was driven by the need to better understand
economic behavior from a scientific standpoint, blending traditional economic theory with experimental
and behavioral approaches. Over the years, the institute has evolved to become a prominent center for
cutting-edge research, attracting scholars from around the world. Its history reflects a commitment to

advancing knowledge in economics through collaboration and rigorous methodology.

Research Areas and Focus

The core mission of the Max Planck Institute of Economics revolves around a diverse range of
research areas that address fundamental questions in economics. This includes both microeconomic
and macroeconomic perspectives, with a special emphasis on behavioral economics, experimental
economics, and economic psychology. Researchers at the institute utilize laboratory experiments, field
studies, and theoretical modeling to analyze how individuals, firms, and institutions make decisions

under conditions of uncertainty and strategic interaction.

Behavioral Economics

Behavioral economics is a key focus area at the institute, where scientists investigate how cognitive
biases, emotions, and social preferences influence economic decisions. The research aims to
challenge and extend classical economic models by incorporating more realistic assumptions about

human behavior.



Experimental Economics

Experimental methods are extensively employed to test economic theories in controlled environments.
The Max Planck Institute of Economics is known for its sophisticated experimental designs that allow

researchers to observe decision-making processes and market outcomes in real time.

Institutional Economics

Another significant research stream involves the study of institutions and their impact on economic
performance. This includes analysis of governance structures, legal frameworks, and social norms that

shape economic interactions and development.

Microeconomic theory and applications

¢ Macroeconomic modeling and policy analysis

Game theory and strategic behavior

Network economics and social interactions

Organizational Structure and Key Personnel

The Max Planck Institute of Economics is organized into several departments and research groups,
each led by distinguished economists and scholars. The leadership team typically includes directors
who are internationally recognized experts in their fields, supported by a cohort of senior researchers,
postdoctoral fellows, and doctoral candidates. This structure facilitates a dynamic research

environment that encourages collaboration and innovation.



Departments and Research Groups

The institute is divided into specialized departments such as Behavioral Economics, Experimental
Economics, and Institutional Economics. Each department focuses on specific research questions

while maintaining interdisciplinary links across groups.

Leadership and Advisory Boards

A board of directors oversees the strategic direction of the institute, while advisory boards composed
of external experts provide guidance on research priorities and institutional development. This

governance model ensures both academic excellence and accountability.

Collaborations and Partnerships

The Max Planck Institute of Economics maintains extensive collaborations with universities, research
centers, and policy institutions globally. These partnerships enhance the quality and reach of its

research by fostering knowledge exchange and joint projects.

International Research Networks

Participation in international consortia allows the institute to contribute to and benefit from global
research efforts in economics. Collaborative studies often address pressing economic challenges such

as market regulation, behavioral finance, and development economics.

Policy Engagement

The institute regularly interacts with policymakers and governmental agencies to translate research
findings into actionable policy recommendations. This engagement underscores the practical relevance

of its scientific work.



Educational Programs and Opportunities

The Max Planck Institute of Economics offers a range of educational initiatives aimed at training the
next generation of economists. These programs combine rigorous academic coursework with hands-on

research experience.

Doctoral and Postdoctoral Training

Graduate students and postdoctoral researchers are integral to the institute’s mission. They receive
mentorship from leading economists and participate in cutting-edge research projects, often

contributing to publications in top-tier journals.

Workshops and Conferences

The institute organizes regular workshops, seminars, and conferences that bring together scholars

from diverse backgrounds to discuss recent developments and foster intellectual exchange.

¢ PhD research opportunities
¢ Postdoctoral fellowships
¢ Visiting scholar programs

¢ Annual seminars and summer schools



Impact and Contributions to Economic Science

The Max Planck Institute of Economics has significantly influenced the field of economics through its
innovative research and methodological advances. Its findings have shaped academic discourse and

informed policy debates worldwide.

Academic Publications and Citations

Researchers affiliated with the institute consistently publish in leading economic journals, contributing
to the advancement of knowledge in areas such as behavioral economics, game theory, and

institutional analysis. The high citation rates of these publications reflect their impact and relevance.

Policy Influence and Real-World Applications

The institute’s research has been instrumental in guiding economic policy, particularly in areas related
to regulation, market design, and social welfare. By bridging theory and practice, the Max Planck

Institute of Economics has helped address complex economic challenges facing societies globally.

Frequently Asked Questions

What is the Max Planck Institute of Economics?

The Max Planck Institute of Economics is a research institute in Germany focused on economic

research, including microeconomics, experimental economics, and behavioral economics.

Where is the Max Planck Institute of Economics located?

The Max Planck Institute of Economics is located in Jena, Germany.



What are the main research areas of the Max Planck Institute of
Economics?

The institute primarily conducts research in microeconomic theory, experimental economics, behavioral

economics, and evolutionary economics.

Is the Max Planck Institute of Economics affiliated with any
university?

While it operates independently, the Max Planck Institute of Economics collaborates closely with

Friedrich Schiller University Jena and other academic institutions.

Does the Max Planck Institute of Economics offer any educational
programs?

The institute offers PhD programs and postdoctoral research opportunities in economics, often in

collaboration with universities.
Who founded the Max Planck Institute of Economics?
The Max Planck Institute of Economics was established by the Max Planck Society, a leading German

research organization, with contributions from prominent economists.

How can researchers collaborate or work with the Max Planck
Institute of Economics?

Researchers can collaborate through joint research projects, applying for visiting researcher positions,

or participating in workshops and conferences organized by the institute.



Additional Resources

1. Behavioral Economics and Experimental Methods at the Max Planck Institute

This book explores the innovative experimental approaches utilized at the Max Planck Institute of
Economics to study human behavior in economic decision-making. It highlights key experiments and
findings that have contributed to the field of behavioral economics. The text also discusses the
interdisciplinary nature of research conducted at the institute, blending psychology, economics, and

neuroscience.

2. Game Theory Insights from the Max Planck Institute of Economics

Focusing on game theory research carried out at the Max Planck Institute, this book provides
comprehensive coverage of strategic interaction models applied to economics and social sciences. It
presents foundational theories as well as recent advancements driven by the institute’s scholars.

Readers will gain an understanding of how game theory informs policy-making and economic strategy.

3. Neuroeconomics: Bridging Brain and Market at Max Planck Institute

This volume delves into the emerging field of neuroeconomics, which combines neuroscience,
economics, and psychology, highlighting contributions from the Max Planck Institute. It discusses how
brain imaging and cognitive science techniques are used to understand economic behavior. The book

offers insights into decision-making processes at both the individual and market levels.

4. Institutional Economics and Social Norms: Research from Max Planck

Examining the role of institutions and social norms in economic outcomes, this book showcases
research conducted at the Max Planck Institute of Economics. It addresses how rules, laws, and
cultural factors shape economic behavior and market dynamics. The text provides case studies and

theoretical frameworks developed by the institute’s researchers.

5. Experimental Economics: Methodologies and Applications at Max Planck

This book presents a detailed overview of experimental economics methods as practiced at the Max
Planck Institute. It covers laboratory and field experiments designed to test economic theories and
behavioral hypotheses. The authors emphasize the importance of rigorous experimental design and

data analysis in producing reliable results.



6. Economic Networks and Complex Systems: Insights from Max Planck Research

Highlighting research on economic networks, this book discusses how complex systems theory is
applied at the Max Planck Institute to understand interconnected economic agents. It explains network
structures, dynamics, and their impact on markets and institutions. The text also explores applications

such as financial contagion and innovation diffusion.

7. Decision Theory and Uncertainty: Contributions from Max Planck Economists

This publication covers advancements in decision theory made by researchers at the Max Planck
Institute of Economics. It focuses on how individuals and organizations make choices under
uncertainty and risk. The book integrates theoretical models with empirical findings to shed light on

economic behavior.

8. Public Goods and Collective Action: Studies from the Max Planck Institute

This book investigates the economic challenges related to public goods and collective action problems,
drawing on research from the Max Planck Institute. It analyzes cooperation, free-riding, and
mechanisms to enhance collective welfare. The text includes experimental results and policy

implications relevant to social dilemmas.

9. Markets, Morality, and Economic Behavior: Perspectives from Max Planck Economics

Exploring the intersection of ethics and economics, this book discusses how moral considerations
influence market behavior and economic outcomes. Research from the Max Planck Institute is used to
illustrate how norms, fairness, and trust shape transactions and institutions. The volume bridges

economic analysis with philosophical and sociological insights.
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Dr. ESRA KARADENIZ, Entrepreneurship has frequently been the subject of research during the last
three decades. Politicians also frequently mention entrepreneurs in discussions about the economy.
This is because the promotion of entrepreneurship is not only necessary for a healthy economy but
also critical for sustaining prosperity, creating new jobs and reducing unemployment. Countries
having a greater increase in entrepreneurship rates tended to have larger subsequent decreases in
unemployment rates. New entrepreneurial initiatives raise competitive pressure, pushing other firms
to react by improving efficiency or introducing innovation. Entrepreneurial activity increases the
competitive strength of an economy as a whole.

max planck institute of economics: The Seven Secrets of Germany David B. Audretsch,
Erik Lehmann, 2016 Europe and much of the developed world have been bogged down by stagnant
economic growth and alarmingly high rates of unemployment. But not Germany. This book reveals
seven key aspects of the German economy and society that have provided considerable buoyance in
an era of global turbulence.

max planck institute of economics: Economics and Other Disciplines Ricardo F. Crespo,
2017-05-18 During the second half of the twentieth century, economics exported its logic - utility
maximization - to the analysis of several human activities or realities: a tendency that has been
called “economic imperialism”. This book explores the concept termed by John Davis as “reverse
imperialism”, whereby economics has been seen in recent years to have taken in elements from
other disciplines. Economics and Other Disciplines sheds light on the current state and possible
future development of economics by focusing on it from a philosophical perspective, broadening the
concept of rationality in economic theory. The beliefs that prevail in the world today make up a
physicalist worldview. This book argues that this pervasive view is harmful for economics as a social
science. Do new economic currents like behavioral economics, evolutionary economics,
neuroeconomics, institutional economics, happiness economics, the capability approach and civil
economy, escape this widespread mentality? What would be an adequate underlying economic
ethos? Do these approaches fit into this ethos? Ricardo F. Crespo appraises the contributions from a
classical philosophy angle, emphasizing their implications regarding practical reason. This volume is
of great importance to those who are interested in political economy, economic theory and
philosophy, as well as philosophy of social science.

max planck institute of economics: The Economic Characteristics of Developing
Jurisdictions Michal S. Gal, Mor Bakhoum, Josef Drexl, Eleanor M. Fox, David J. Gerber,
2015-06-29 There is ongoing debate as to what competition law and policy is most suitable for
developing jurisdictions. This book argues that the unique characteristics of developing jurisdictions
matter when crafting and enforcing competition law and these shoul

max planck institute of economics: Entrepreneurship Thierry Burger-Helmchen, 2012-03-14
Entrepreneurship has a tremendous impact on the economic development of a country. As can be
expected, many public policies foster the development of self- entrepreneurship in times of
unemployment, praise the creation of firms and con- sider the willingness to start new ventures as a
sign of good fortune. Are those behaviours inherent to a human being, to his genetic code, his
psychology or can students, younger children or even adults be taught to become entrepreneurs?
What should be the position of universities, of policy makers and how much does it matter for a
country? This book presents several articles, following different research approaches to answer
those difficult questions. The researchers explore in particular the psychology of entrepreneurship,
the role of academia and the macroeconomic impact of entrepreneurship.

max planck institute of economics: Business and Economics Research Directory, 1996 A
comprehensive guide providing information on major research institutions concerned with business
and economics throughout the world. The first section consists of an exhaustive directory of
institutes listed alphabetically according to country. Where applicable, each entry contains details of
name, address, telephone, fax and e-mail numbers, principal officers, date of foundation, activities,
and publications. Entries are cross- referenced to the periodicals in the publications section. The
second section lists periodicals and journals that publish the results of research into business and



economics, or which are widely used in such research. Entry details include name, address,
telephone, fax and e-mail, editor, publisher, date of foundation, subject of coverage, frequency, and
circulation. Distributed by Gale Research. Annotation copyright by Book News, Inc., Portland, OR

max planck institute of economics: Elgar Encyclopedia of Behavioural and Experimental
Economics Swee-Hoon Chuah, Robert Hoffmann, Ananta Neelim, 2025-02-12 This Encyclopedia
presents a comprehensive account of the complementary forces of behavioural economics, a novel
field combining psychological insights with analytical economic thinking and experimental
economics.

max planck institute of economics: European Yearbook of International Economic Law
2015 Christoph Herrmann, Markus Krajewski, Jorg Philipp Terhechte, 2015-07-04 This sixth volume
(2015) of the European Yearbook of International Economic Law puts a particular emphasis on
non-tariff barriers (NTBs) to trade and the world trade order. With the steady reduction of tariff
rates since the GATT 47 came into force, focus in recent years has been on the vast and complex
landscape of non-tariff barriers to trade. States as well as scholars seemingly struggle with the
multitude of measures pooled under this expression as there is no single, acknowledged definition of
the term, and its relation to the term “non-tariff measures” remains equally blurred. Particularly in
practice and on a multilateral level, there appears to be some awkwardness when it comes to coping
with NTBs since multilateral trade rules seem to be in conflict with national regulatory autonomy in
the pursuit of policy objectives. In part one, this volume sheds light on the problems of non-tariff
barriers to trade that arise in various fields. Part two focuses on regional integration with an
emphasis on relations between East Asia and the European Union. In this regard, the authors outline
the trade and investment relations between the European Union and East Asia, including Japan,
Korea and Singapore. Part three offers an overview of recent institutional developments in WIPO,
ICSID, WTO and WTO jurisprudence. Part four includes book reviews of recent works in the field of
international economic law, and part five introduces a new section on publications in the field of
international economic law that were released in 2013 and 2014.

max planck institute of economics: Handbook of the Economics of Population Aging
John Piggott, Alan Woodland, 2016-12-01 Handbook of the Economics of Population Aging, Volume
1B provides the economic literature on aging and associated subjects, presenting comprehensive
portraits of both social and theoretical issues. As the second of two volumes in this series on the
economics of population aging, it continues the discussion, delving deeper into topics such as the
labor market and human resource issues, gerontology, history, and the sociological and political
ramifications of this fascinating topic whose inception dates back to the late 1970's. This volume
includes literature that has appeared in general economics journals, in various field journals in
economics, especially, but not exclusively, those covering labor market and human resource issues,
information from interdisciplinary social science and life science journals, and data presented in
papers by economists published in journals associated with gerontology, history, sociology, political
science, and demography, amongst others. - Presents comprehensive portraits of social and
theoretical issues that can be used by both policymakers and scholars - Readers receive diverse
perspectives on subjects that can be closely associated with national and regional concerns -
Chapters offer comprehensive, critical reviews and expositions on the essential aspects of the
economics of population aging

max planck institute of economics: Elgar Companion to Neo-Schumpeterian Economics
Horst Hanusch, Andreas Pyka, 2007 The Elgar Companion to Neo-Schumpeterian Economics is a
cutting-edge collection of specially commissioned contributions highlighting not only the broad
scope but also the common ground between all branches of this prolific and fast developing field of
economics. For 25 years economists have been investigating industrial dynamics under the heading
of neo-Schumpeterian economics, which has itself become a mature and widely acknowledged
discipline in the fields of innovation, knowledge, growth and development economics. The Elgar
Companion to Neo-Schumpeterian Economics surveys the achievements of the most visible scholars
in this area. The contributions to the Companion give both a brief survey on the various fields of




neo-Schumpeterian economics as well as insights into recent research at the scientific frontiers. The
book also illustrates the potential of neo-Schumpeterian economics to overcome its so far
self-imposed restriction to the domains of technology driven industry dynamics, and to become a
comprehensive approach in economics suited for the analysis of development processes in all
economic domains. Integrating both the public sector and financial markets, the book focusses on
the co-evolutionary processes between the different domains. As a roadmap for the development of a
comprehensive neo-Schumpeterian theory, the Companion will be an invaluable source of reference
for researchers in the fields of industrial dynamics and economic growth, and academics and
scholars of economics generally. PhD students will find the Companion an indispensable general
introduction to the field of neo-Schumpeterian economics. It will also appeal to politicians and
consultants engaged in national and international policy as the Companion deals with the highly
important and ever topical phenomena of economic development.

max planck institute of economics: Public Economics M Govinda Rao, Mihir Rakshit,
2011-01-06 Amaresh Bagchi, Indian economist; contributed articles.

max planck institute of economics: Handbook of Research on Cluster Theory Charlie
Karlsson, 2010-01-01 Karlsson has assembled a strong mix of papers that collectively provide a good
sense of some of the latest research in the field. Edward Feser, Review of Regional Studies This is a
book every regional scientist and spatial analyst should have on their bookshelf. Like most Handbook
type publications it provides depth and breadth on the basics of the industrial clustering concept.
However, unlike most of these type of collections, it goes beyond the foundation material to identify
and speculate on questions that are emerging on the research frontiers such as at the intersection of
cluster theory and agglomeration processes, knowledge spillovers and technology transfer not to
mention the obvious link to economic development theory, policy and practice. Roger R. Stough,
George Mason University, US This eclectic volume presents a host of methods to describe
tendencies for the joint location of economic agents in space. And it illustrates useful applications of
these concepts in diverse fields financial services, culture, tourism, and industry, to name just a few.
John M. Quigley, University of California, US Clusters have increasingly dominated local and
regional development policies in recent decades and the growing intellectual and political interest
for clusters and clustering is the prime motivation for this Handbook. Charlie Karlsson unites
leading experts to present a thorough overview of economic cluster research. Topics explored
include agglomeration and cluster theory, methods for analysing clusters, clustering in different
spatial contexts and clustering in service industries. Encompassing the developed economies of
Europe and North America, the Handbook provides a basis for improving cluster policy formulation,
interpretation and analyses. This comprehensive overview of research on economic clusters will be
of interest to scholars and PhD students in (regional) economics, economic geography, regional
planning and management as well as practitioners and policymakers at the national, regional and
local levels involved in cluster formation and cluster management.

max planck institute of economics: Frontiers of Evolutionary Economics John Foster, ]J. S.
Metcalfe, 2003-01-01 This compilation by leading protagonists is a must for a greater understanding
of the world we are living in and wanting to see change for the better. Gerry Sweeney, Prometheus
Modern evolutionary economics is now nearly two decades old and in this excellent book, a
distinguished group of evolutionary economists identify the most important developments and
discuss the direction of future research. By moving away from traditional concerns with the
operation of selection mechanisms towards a preoccupation with the manner in which the novelty
and variety provide fuel for such mechanisms, the authors identify a key development in the field.
Evolutionary economists have been drawn into the modern complexity science literature which
attempts to provide an understanding of how and why complex adaptive systems engage in
processes of self-organization. The goal is to provide an integrated analysis of both selection and
self-organization that is uniquely economic in orientation. After a brief overview of the many key
achievements and continuing challenges, the first part of the book deals with theoretical
perspectives, discussing institutional change, social constructions, complexity, selection and




self-selection and the usefulness of theory. Part two deals with empirical perspectives and includes
discussion of replicator dynamics, the measurement of heterogeneity and complexity, and modelling
organizations as complex adaptive systems. This unique book will appeal to evolutionary and
industrial economists and policymakers involved with issues of innovation and management
scientists.

max planck institute of economics: Evolution and Design of Institutions Christian Schubert,
Georg Von Wangenheim, 2006-09-27 This book comprises nine papers approaching designed
institutions and their interplay with spontaneous institutions from various angles. While the
evolution of spontaneous institutions is quite well understood in economic thinking, the development
of consciously designed institutions has been examined much less. In new institutional economics,
public choice, and law and economics the interaction between changing preferences and
spontaneously evolving institutions on the one hand and the evolution of designed institutions (as,
e.g., legal systems) on the other hand has largely been ignored. A number of top class international
contributors have been assembled to study this phenomenon including Viktor Vanberg, Bruno Frey,
Elinor Ostrom and Francesco Parisi.

max planck institute of economics: Handbook of Research on Innovation and
Entrepreneurship David B. Audretsch, O. Falck, S. Heblich, 2011-01-01 This path-breaking
Handbook analyses the foundations, social desirability, institutions and geography of innovation and
entrepreneurship. Leading researchers use their outstanding expertise to investigate various
aspects in the context of innovation and entrepreneurship such as growth, knowledge production
and spillovers, technology transfer, the organization of the firm, industrial policy, financing, small
firms and start-ups, and entrepreneurship education as well as the characteristics of the
entrepreneur. There is much in this Handbook that will prove to be informative and stimulating,
especially for academics and post-graduate students in economics and management. Those starting
a PhD in innovation or entrepreneurship will find this book essential reading.

max planck institute of economics: Rethinking Economic Evolution Ulrich Witt, 2016-07-30
Modern economies never come to rest. From institutions to activities of production, trade, and
consumption, everything is locked in processes of perpetual transformation - and so are our daily
lives. Why and how do such transformations occur? What can economic theory tell us about these
changes and where they might lead? Ulrich Witt’s book discusses why evolutionary concepts are
necessary to answer such questions. While economic evolution is in many respects unique, it
nonetheless needs to be seen within the broader context of natural evolution. By exploring this
complex relationship, Rethinking Economic Evolution demonstrates the significance of an
evolutionary economic theory.

max planck institute of economics: Issues in Specialized Economic Research and Application:
2013 Edition , 2013-05-01 Issues in Specialized Economic Research and Application: 2013 Edition is
a ScholarlyEditions™ book that delivers timely, authoritative, and comprehensive information about
Economic Psychology. The editors have built Issues in Specialized Economic Research and
Application: 2013 Edition on the vast information databases of ScholarlyNews.™ You can expect the
information about Economic Psychology in this book to be deeper than what you can access
anywhere else, as well as consistently reliable, authoritative, informed, and relevant. The content of
Issues in Specialized Economic Research and Application: 2013 Edition has been produced by the
world’s leading scientists, engineers, analysts, research institutions, and companies. All of the
content is from peer-reviewed sources, and all of it is written, assembled, and edited by the editors
at ScholarlyEditions™ and available exclusively from us. You now have a source you can cite with
authority, confidence, and credibility. More information is available at
http://www.ScholarlyEditions.com/.

max planck institute of economics: The Economics of Energy and the Production
Process Guido Buenstorf, 2004-03-25 'Guido Buenstorf's book is a splendid attempt to break new
ground in the theory of production. Turning away from the ever more abstract - and theoretically
empty - production function approach, he shows how changing physical constraints in the utilisation



of energy systematically affect production processes in the economy. With his analysis the author
challenges the value based approach to production. He outlines the contours of a richer theory,
which is capable of accounting for physical and technological aspects without losing sight of their
economic implications.' - Ulrich Witt, Max Planck Institute for Research into Economic Systems,
Germany 'This book makes a fundamental contribution to economics, in that it deals with production
theory from a perspective that integrates economics with engineering and science. It represents a
far more realistic interpretation than the standard neoclassical approach and will act as a stimulus
for further research in this area.' - Robert U. Ayres, INSEAD, France The economics of energy has
been a contested issue over the past century. Although it has not figured prominently in mainstream
economics, numerous alternative proposals have called for energy to play a more central role in
economic theory. In this highly original and enlightening volume, Guido Buenstorf develops a new
conceptual approach to the economics of energy which originates from recent advances in
evolutionary economics.

max planck institute of economics: Issues in General Economic Research and Application:
2013 Edition , 2013-05-01 Issues in General Economic Research and Application: 2013 Edition is a
ScholarlyEditions™ book that delivers timely, authoritative, and comprehensive information about
Theoretical Economics. The editors have built Issues in General Economic Research and Application:
2013 Edition on the vast information databases of ScholarlyNews.™ You can expect the information
about Theoretical Economics in this book to be deeper than what you can access anywhere else, as
well as consistently reliable, authoritative, informed, and relevant. The content of Issues in General
Economic Research and Application: 2013 Edition has been produced by the world’s leading
scientists, engineers, analysts, research institutions, and companies. All of the content is from
peer-reviewed sources, and all of it is written, assembled, and edited by the editors at
ScholarlyEditions™ and available exclusively from us. You now have a source you can cite with
authority, confidence, and credibility. More information is available at
http://www.ScholarlyEditions.com/.

max planck institute of economics: Governance and Economic Development Joachim Ahrens,
2002-01-01 . .. this volume is an excellent resource for those interested in the analysis of
institutions' design and economic development. . .' - Oscar Alfranca, Progress in Development
Studies The main theme of this study is the political economy of policy reform in less developed
countries and post-socialist countries. Given the complexity of economic development and transition,
Joachim Ahrens views failures in policy reform, poor public sector management, rent-seeking,
corruption, and over-centralization as systematic, though not exclusive, instances of institutional
failure.
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