william blair equity research

william blair equity research stands as a pivotal component in the financial
services industry, offering in-depth analysis and investment insights across
various sectors. Renowned for its rigorous methodologies and expert analysts,
William Blair provides comprehensive equity research that empowers
institutional investors, portfolio managers, and financial advisors to make
informed decisions. This article explores the scope, methodologies, and
impact of William Blair equity research, highlighting its role in market
analysis and investment strategy development. Additionally, the discussion
delves into the firm's industry coverage, research process, and the value it
brings to clients. By examining these elements, readers will gain a thorough
understanding of how William Blair’s equity research supports investment
excellence and market understanding.
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Overview of William Blair Equity Research

William Blair equity research is a cornerstone of William Blair & Company's
broader financial services offerings. Established with a commitment to
delivering high-quality, actionable investment insights, the equity research
division focuses on detailed evaluations of public companies and market
trends. The research team comprises seasoned analysts who specialize in
various industries, ensuring depth and expertise in their coverage. Their
work supports institutional investors seeking to optimize portfolios by
identifying undervalued stocks and emerging opportunities. William Blair’s
reputation for integrity and analytical rigor distinguishes its research from
competitors in the investment landscape.

History and Reputation

Founded in 1935, William Blair has built a strong reputation over decades for
its commitment to independent equity research. The firm’s equity research
team has consistently produced market-leading reports that combine
quantitative data with qualitative insights. This reputation has attracted a
global client base, including mutual funds, hedge funds, and pension funds.
William Blair’s approach centers on long-term investment perspectives and
fundamental analysis, setting it apart in an industry often driven by short-
term speculation.



Research Team Expertise

The equity research team at William Blair consists of analysts with diverse
backgrounds, including finance, economics, and specific industry experience.
This diversity allows for multifaceted analyses that consider macroeconomic
factors, competitive positioning, and company-specific fundamentals. Analysts
maintain close relationships with company management teams, industry experts,
and other market participants to gather comprehensive intelligence that
informs their research reports.

Research Methodologies and Analytical Approach

William Blair equity research employs a combination of gquantitative and
qualitative methodologies designed to produce thorough and reliable
investment insights. The firm emphasizes fundamental analysis, including
detailed financial modeling, competitive landscape assessment, and
macroeconomic trend evaluation. This multifaceted approach ensures that
recommendations are grounded in both data-driven metrics and contextual
understanding.

Fundamental Analysis

At the core of William Blair’s research methodology is fundamental analysis,
which involves a detailed examination of a company’s financial statements,
earnings forecasts, cash flow, and balance sheet strength. Analysts develop
intricate financial models to project future performance and assess valuation
relative to industry peers. This process includes scrutinizing revenue
streams, cost structures, and growth opportunities to identify intrinsic
value.

Qualitative Factors

In addition to numerical data, William Blair equity research incorporates
qualitative factors such as management quality, competitive advantages,
regulatory environment, and technological innovation. These elements provide
a broader context that helps explain potential risks and growth drivers. The
research team often conducts management interviews and industry surveys to
gather firsthand insights.

Risk Assessment and Scenario Analysis

Risk management is integral to William Blair’s research framework. Analysts
evaluate potential downside scenarios and market volatility impacts on their
recommendations. Sensitivity analyses are performed to understand how changes
in key assumptions affect valuation outcomes. This prudent approach aids
clients in making balanced investment decisions.

Industry and Sector Coverage

William Blair equity research covers a broad range of industries, enabling
comprehensive market analysis across diverse economic sectors. This wide



scope allows clients to access specialized knowledge tailored to specific
investment themes and sector dynamics. The firm’s sector coverage evolves
with market trends and client needs, ensuring relevance and timeliness.

Key Sectors Covered

e Technology and Software

e Healthcare and Biotechnology

e Consumer Goods and Retail

e Financial Services and Banking
e Industrial and Manufacturing

e Energy and Utilities

FEach sector is supported by dedicated analysts who maintain deep industry
expertise and track sector-specific catalysts. This specialization enables
nuanced insights into competitive positioning, regulatory changes, and
innovation trends that impact investment opportunities.

Global Market Perspective

William Blair’s equity research also incorporates a global perspective,
analyzing companies and markets beyond the United States. This global
approach helps clients identify international growth prospects and navigate
cross—border risks. Coverage includes emerging markets as well as developed
economies, providing a balanced outlook on global investment opportunities.

Role in Investment Decision-Making

William Blair equity research plays a crucial role in guiding investment
decisions for a wide variety of clients. The actionable insights provided by
the firm help investors construct well-informed portfolios that align with
their risk tolerance and financial objectives.

Investment Recommendations

The research team issues buy, hold, and sell recommendations based on
comprehensive analysis. These ratings are supported by detailed reports that
explain the rationale behind each call, including valuation metrics, growth
prospects, and risk factors. Such transparency helps clients understand the
investment thesis and potential outcomes.

Portfolio Construction and Management

Beyond individual stock recommendations, William Blair equity research
informs broader portfolio construction strategies. Analysts identify thematic



trends and sector rotations that can optimize asset allocation. Their
insights assist portfolio managers in balancing growth and risk while
capitalizing on emerging market opportunities.

Market Insights and Trend Analysis

The firm’s research extends to macroeconomic and market trend analysis,
providing clients with context on broader economic conditions. This
information is vital for timing investment decisions and assessing market
sentiment. William Blair’s research reports often include economic forecasts,
interest rate outlooks, and geopolitical risk assessments.

Client Services and Deliverables

William Blair equity research offers a range of services designed to meet the
diverse needs of institutional clients. These deliverables enhance clients’
investment processes and provide ongoing support for decision-making.

Research Reports and Publications

Clients receive regular research reports, including earnings previews,
company updates, sector outlooks, and thematic studies. These publications
are meticulously prepared to be data-rich and insight-driven, supporting
timely investment actions.

Direct Analyst Access

William Blair facilitates direct interaction between clients and research
analysts. This access allows for deeper dialogue, clarification of research
findings, and tailored discussions on specific investment questions. Such
engagement strengthens client confidence and understanding.

Custom Research Solutions

For clients requiring specialized analysis, William Blair offers custom
research services. These bespoke projects may include detailed due diligence,
scenario modeling, or industry deep-dives, tailored to particular investment
mandates or strategic initiatives.

Technological Integration and Innovation

William Blair equity research leverages advanced technology and data
analytics to enhance research accuracy and efficiency. The integration of
innovative tools supports comprehensive data gathering, financial modeling,
and dissemination of insights.



Data Analytics and Modeling Tools

The research team utilizes sophisticated software platforms to perform
quantitative analysis and scenario testing. These tools enable dynamic
modeling of financial data and rapid updating of forecasts in response to new
information.

Digital Platforms for Client Engagement

William Blair provides digital platforms that allow clients to access
research content seamlessly. These platforms offer customizable dashboards,
real-time updates, and integration with client portfolio management systems
to facilitate easy incorporation of research findings.

Continuous Improvement through Innovation

Commitment to innovation ensures that William Blair equity research remains
at the forefront of analytical capabilities. The firm invests in artificial
intelligence and machine learning technologies to uncover patterns and
insights that traditional methods might overlook, further enhancing the value
delivered to clients.

Frequently Asked Questions

What is William Blair Equity Research known for?

William Blair Equity Research is known for providing in-depth analysis and
insights on publicly traded companies, helping investors make informed
decisions through detailed research reports and market evaluations.

How does William Blair's equity research benefit
investors?

William Blair's equity research benefits investors by offering expert
analysis, comprehensive financial modeling, and industry expertise, which
helps investors identify potential investment opportunities and assess risks.

Which sectors does William Blair Equity Research
specialize in?
William Blair Equity Research covers a wide range of sectors including

technology, healthcare, consumer goods, industrials, and financial services,
providing specialized knowledge tailored to each industry.

Who are the typical clients of William Blair Equity
Research?
Typical clients of William Blair Equity Research include institutional

investors, asset managers, hedge funds, and individual investors seeking
professional guidance on equity investments.



How can I access William Blair Equity Research
reports?

Access to William Blair Equity Research reports is generally available to
their clients through subscription or by contacting William Blair directly,
as their research is often proprietary and intended for institutional
investors.

What distinguishes William Blair's equity research
from other firms?

William Blair's equity research is distinguished by its collaborative
approach, combining deep industry expertise with rigorous analysis and a
strong emphasis on company management evaluation, which provides unique
insights beyond financial metrics.

Additional Resources

1. Equity Research Essentials: Insights from William Blair

This book offers a comprehensive overview of equity research techniques,
showcasing methodologies employed by William Blair analysts. It covers
fundamental analysis, financial modeling, and industry evaluation to help
readers understand how to identify investment opportunities. The text also
includes case studies drawn from William Blair's equity research reports,
illustrating real-world application.

2. Mastering Financial Modeling with William Blair Strategies

Focusing on the quantitative aspect of equity research, this book guides
readers through building robust financial models inspired by William Blair's
approach. It emphasizes accuracy, scenario analysis, and forecasting
techniques essential for equity valuation. Readers gain practical skills for
creating models that support investment recommendations.

3. Industry Analysis and Equity Research: A William Blair Perspective

This title delves into sector-specific research methodologies used by William
Blair analysts, highlighting how industry trends impact stock valuations. It
discusses macroeconomic factors, competitive landscape, and regulatory
environments. The book equips readers with tools to perform thorough industry
analysis aligned with professional equity research standards.

4. Equity Valuation Techniques: Lessons from William Blair

Detailing various valuation methods such as discounted cash flow, comparable
company analysis, and precedent transactions, this book reflects the
valuation frameworks applied at William Blair. It explains the theoretical
foundations and practical considerations in selecting appropriate valuation
techniques. The content is tailored for investors and analysts seeking to
enhance their valuation accuracy.

5. Investment Research Report Writing: Best Practices from William Blair
Effective communication is crucial in equity research, and this book focuses
on crafting clear, concise, and persuasive research reports. It provides
guidelines on structuring reports, presenting data, and articulating
investment theses as practiced by William Blair analysts. The book is a
valuable resource for aspiring equity research professionals.

6. Quantitative Methods in Equity Research: William Blair Approaches



This book explores the role of gquantitative analysis in equity research,
including statistical modeling, data analytics, and algorithmic screening
techniques used at William Blair. It demonstrates how quantitative tools
complement traditional fundamental analysis. Readers learn to integrate
quantitative insights into equity research workflows.

7. Global Equity Markets and Research Strategies: Insights from William Blair
Covering the dynamics of international equity markets, this book presents
strategies that William Blair employs to research and invest across global
regions. It discusses currency risk, geopolitical factors, and emerging
market opportunities. The text guides readers in adapting equity research
methods to a global investing context.

8. Risk Management in Equity Research: A William Blair Framework

Risk assessment is critical in investment decisions; this book outlines the
frameworks William Blair uses to identify and mitigate risks in equity
research. Topics include market risk, credit risk, and operational risk
within the context of equity investments. The book aids analysts in
developing comprehensive risk management strategies.

9. Career Development in Equity Research: Navigating the William Blair Path
Aimed at professionals and students interested in equity research careers,
this book provides insights into the skills, gqualifications, and experiences
valued by William Blair. It covers interview preparation, networking, and
continuous learning strategies. The guide offers practical advice for
building a successful career in the competitive field of equity research.
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william blair equity research: Managing Complexity in Global Organizations Ulrich
Steger, Wolfgang Amann, Martha L. Maznevski, 2007-04-04 This book delivers new IMD insights on
an emerging challenge - how to deal with overwhelming complexity. Global organizations face a
complex decision-making environment. On one side, diversity of cultures, customers, competitors
and regulations creates complexity; on the other, competitive pressures cause expanding countries
to extract more synergies across products and regions. In such a climate, a new way of thinking,
acting and organizing is needed beyond the familiar ‘control’ mindset. Drawing together insights
from across the expert faculty, Managing Complexity in the Global Organization presents IMD’s
framework on how to understand complexity and its four key drivers (diversity; interdependence;
ambiguity and flux), along with solutions on specific issues in a variety of functions, industries and
markets. The focus is on providing practical solutions based on real-life examples.

william blair equity research: Billboard , 2004-03-13 In its 114th year, Billboard remains the
world's premier weekly music publication and a diverse digital, events, brand, content and data
licensing platform. Billboard publishes the most trusted charts and offers unrivaled reporting about
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the latest music, video, gaming, media, digital and mobile entertainment issues and trends.

william blair equity research: The Wide Lens Ron Adner, 2012-03-01 How can great
companies do everything right - identify real customer needs, deliver excellent innovations, beat
their competitors to market - and still fail? The sad truth is that many companies fail because they
focus too intensely on their own innovations, and then neglect the innovation ecosystems on which
their success depends. In our increasingly interdependent world, winning requires more than just
delivering on your own promises. It means ensuring that a host of partners -some visible, some
hidden- deliver on their promises, too. In The Wide Lens, innovation expert Ron Adner draws on over
a decade of research and field testing to take you on far ranging journeys from Kenya to California,
from transport to telecommunications, to reveal the hidden structure of success in a world of
interdependence. A riveting study that offers a new perspective on triumphs like Amazon's e-book
strategy and Apple's path to market dominance; monumental failures like Michelin with run-flat tires
and Pfizer with inhalable insulin; and still unresolved issues like electric cars and electronic health
records, The Wide Lens offers a powerful new set of frameworks and tools that will multiply your
odds of innovation success. The Wide Lens will change the way you see, the way you think - and the
way you win.

william blair equity research: Managing Strategic Intelligence: Techniques and Technologies
Xu, Mark, 2007-05-31 This book focuses on environment information scanning and organization-wide
support for strategic intelligence. It also provides practical guidance to organizations for developing
effective approaches, mechanisms, and systems to scan, refine, and support strategic information
provision--Provided by publisher.

william blair equity research: Build, Ally or Acquire Christoffer-Martin F. Seubert, 2010

william blair equity research: CAR-T Manufacturing Andy Kah Ping Tay, 2025-02-20 This
edited volume describes innovations in all steps of the CAR-T manufacturing chain. These vital
descriptions will help practitioners to overcome current challenges during the process and vastly
reduce costs and enable timely and accessible administration of CAR-T therapy to patients. The book
provides readers with information on key fundamental concepts of CAR-T manufacturing in areas
such as cell selection, cell activation, cell transfection, cell expansion, genetic engineering, and
quality control. In each chapter, a particular technological field in the CAR-T manufacturing chain is
discussed. Each chapter will include an introduction to the importance of a particular technology for
cell manufacturing, comparisons of state-of-the-art methods, and discussions on respective emerging
innovations. This exposes readers to a high-level view of the entire process while diving into details
for each specific process step. Readers will be able to apply their knowledge to make changes at
each step of the CAR-T manufacturing process to reduce the existing high costs and long production
times, so that cancer patients globally can benefit from CAR-T therapy. This book is an invaluable
resource for practitioners in CAR-T manufacturing who aim to improve their quality and efficiency
while reducing time and costs. It is also useful for advanced undergraduate and graduate students
who wish to gain a strong foundation for continuing research in the field or interacting with
practitioners.

william blair equity research: Financial Yellow Book , 2008

william blair equity research: Fairness Compendium , 2008-07 It is accepted practice that a
dissenting stockholder is entitled to receive the intrinsic value of his share in a going concern.
Additionally, while no one methodology represents the means by which to value what a stockholder
is entitled to receive, it is clear that a liquidation value is not appropriate in most going concern
valuations.

william blair equity research: Research Handbook on Law and Ethics in Banking and Finance
Costanza A. Russo, Rosa M. Lastra, William Blair, 2019 The global financial crisis evidenced the
corrosive effects of unethical behaviour upon the banking industry. The recurrence of misbehaviour
in the financial sector, including fraud and manipulations of market indices, suggests the need to
establish a banking culture that conforms to the highest standards of ethical and professional
behaviour. This Research Handbook on Law and Ethics in Banking and Finance focuses on the role



that law should play and the effectiveness of newly introduced regulations and supervisory actions
as a driver for ethical conduct so as to reconnect the interests of bankers and financiers with the
interests of society.

william blair equity research: Issues in Business Ethics and Corporate Social
Responsibility SAGE Publishing, 2020-03-19 One need only look at the news to be bombarded with
examples of corporate malfeasance and the impact such behavior has on a company’s public image,
customers, employees, and bottom line. And while these stories grab the headlines, some companies
are adopting practices that display awareness of their impact on the globe, whether that be to the
environment, its employees and suppliers, or communities in which they do business. What factors
are leading to these decisions? What are the benefits and costs of making ethical business decisions
and acting in a socially responsible way, however one defines it? Issues in Business Ethics and
Corporate Social Responsibility explores these foundational themes across a wide range of topics,
including artificial intelligence, workplace surveillance, supply chain management, big data, the
finance industry, and many more. Coupled with a broad introduction by Dr. David Weitzner, a
professor of management at York University, this book provides students with the essential
information they need to assess business practices through the lens of ethical decision-making and
corporate social responsibility.

william blair equity research: Legislative Proposals to Enhance Capital Formation and Reduce
Regulatory Burdens United States. Congress. House. Committee on Financial Services.
Subcommittee on Capital Markets and Government Sponsored Enterprises, 2015

william blair equity research: The U.S. Banking System Felix 1. Lessambo, 2019-12-18 The
U.S. banking system differs from many countries both in the range of services supplied and the
complexity of operations. Meanwhile, the U.S. financial markets have become the attraction of
worldwide investors. This book explains the three key aspects of the industry: the laws governing the
banking institutions, the regulations thereof, and their economics and financial statements in a
manner not covered by any competitive publications, of interest to both professionals and scholars
who want to better grasp this industry. Auditing a bank and/or liquidating a bank require a set of
rules not always well understood. The book provides such an overview.

william blair equity research: Financial Management Jack Alexander, 2024-01-31 A
comprehensive and insightful approach enabling finance mangers to contribute to business
performance and valuation In Financial Management: Partner in Driving Performance and Value,
experienced financial executive and consultant Jack Alexander delivers a fresh, new take on
improving performance and creating shareholder value for CFOs, controllers, C-suite executives,
and FP&A professionals. In the book, you’ll learn about best practices in operational and strategic
planning, forecasting, enterprise performance management, business valuation, capital investment,
mergers and acquisitions, developing finance talent, supporting growth, and more. Frameworks for
dealing with the pace of change and level of uncertainty in today’s environment are also provided,
including scenario planning, business agility and monitoring external forces. The book provides
actionable insights and practical tools for finance professionals to contribute as trusted advisors and
business partners. The author offers free access to financial models in Microsoft Excel and
PowerPoint templates on the accompanying website, as well as: Expanded and enhanced content
from the author’s widely read previous works Models, illustrations, examples, and dashboards
Anecdotes and stories drawn from the author’s 45-year-long career in financial leadership Perfect
for CFOs, controllers, financial executives, financial planning and analysis professionals, and
accounting managers, Financial Management is also the ideal desk reference for treasurers,
strategic planners, Certified Public Accountants, and equity research analysts. It’s an essential and
timely resource for financial leaders everywhere.

william blair equity research: As Trés Regras Michael Raynor, 2015-05-26 Em todos os
setores ha uma organizacgao atipica. Na industria farmacéutica, temos a Merck. No varejo de
descontos, a Family Dollar. Entre os fabricantes de doces, a Wrigley era inigualavel, assim como a
Maytag nos eletrodomésticos. Outros astros permaneceram mais discretos, como a Heartland



Express no setor de transporte (caminhoes), ou a Linear Technology em semicondutores. Como
essas empresas excepcionais alcancaram um desempenho superior e duradouro apesar de enfrentar
as mesmas dificuldades que os concorrentes? O que fazem de diferente? O que podemos aprender
com elas? Michael E. Raynor e Mumtaz Ahmed analisaram mais de 25 mil empresas, com dados que
cobrem um periodo de 45 anos. O estudo que levou cinco anos para ser concluido comegou com uma
sofisticada andlise estatistica a fim de identificar quais empresas tém um desempenho excepcional
344 no total. Trabalhando em colaboragao com equipes de pesquisadores, Raynor e Ahmed
colocaram no microscopio uma representativa amostra de 27 empresas escolhidas a dedo para
descobrir. o que faz uma organizacao se destacar de todas as concorrentes em um setor e
descobriram que diante de decisoes dificeis esses formidaveis atores seguem trés regras: O melhor
antes do mais barato; Raramente competem com base no preco; Receita antes do custo.
Impulsionam os lucros trabalhando com preco e volume, e nao com drasticas redugdes nos custos;
Nao existem outras regras. Estao dispostos a mudar o que for preciso para permanecerem fiéis as
duas primeiras regras.

william blair equity research: Revisiting the Equity Risk Premium Laurence B. Siegel , Paul
McCaffrey , 2023-06-06 In 2001, Martin Leibowitz organized an Equity Risk Premium (ERP) Forum
for CFA Institute, in which the participants discussed issues related to the ERP and made estimates
for the future. This forum was repeated by Leibowitz, Brett Hammond, and Laurence Siegel in 2011,
setting a precedent for a decennial forum. Siegel organized and moderated the discussion in 2021,
and the proceedings from that event make up the current book. The participants in 2021 were (in
alphabetical order) Robert Arnott, Clifford Asness, Mary Ida Compton, Elroy Dimson, William
Goetzmann, Roger Ibbotson, Antti Ilmanen, Martin Leibowitz, Rajnish Mehra, Thomas Philips, and
Jeremy Siegel. Each participant made a presentation, which was then discussed by the whole group.
Finally, a roundtable discussion involving all of the participants was moderated by Laurence Siegel.
Ibbotson and Dimson discussed historical returns in different countries. Ibbotson focused on the
United States, while Dimson took a global industrial-country view. The history goes back almost a
century (Ibbotson) or more than a century (Dimson), providing a look at how returns have evolved
over a wide variety of conditions. Ibbotson also presented his method for making probabilistic
forecasts of returns. Dimson, who is British, showed that “American exceptionalism” is one way to
understand the results. Asness looked at the effectiveness of Robert Shiller’s CAPE (cyclically
adjusted price-earnings ratio) valuation measure for forecasting. Valuations rose over the period he
studied, and a lively discussion was had about why this may have occurred. Arnott focused on the
growth rate of dividends, which has been very slow in per-share terms, and argued (with much
debate from the other participants) that buybacks are only a partial substitute for dividends.
Leibowitz, also looking at valuation as the lodestone of return forecasts, set forth a “growth
adjustment” that brought his forecast in line with those made by others. Compton, a consultant to
pension plans, discussed the challenges of communicating lower expected returns to clients. She
also emphasized that expected returns “don’t always come true,” they’re just someone’s best
forecast. Ilmanen broke up the expected return into its component parts: dividends, real growth,
inflation, and so forth. Doing this, he said, allows one to debate the estimates for each part and
ascertain how accurate each of the estimates is. Philips started by presenting a method for
forecasting bond returns. He then turned to equities, for which he compared forecasts with
subsequent realizations using a variety of forecast methods. Mehra discussed a number of issues
related to the existence of premiums (equity risk, value, small cap, and so forth) and concluded that,
although some of these are unstable, the ERP is highly stable. Jeremy Siegel advocated a “back to
basics” approach using dividend and earnings yields, dividend and earnings growth rates, payout
ratios, and price-to-earnings ratios. He emphasized that earnings can be calculated in a number of
different way, and said that accounting practices have become more conservative over the years.
Goetzmann concluded the session by reporting that one company, a water mill in France, had almost
600 years of historical return data and that an asset pricing model could be tested using those data.
According to this model, the stock price is the present value of expected future dividends and is



supported by the evidence. In sum, because of high valuations and low interest rates, the
participants expect lower total returns in the future than in the past. A forward-looking ERP of 4% to
5% was the consensus of the group.

william blair equity research: SEC Docket United States. Securities and Exchange
Commission, 1973

william blair equity research: Building Breakthroughs Raju Prasad, 2022-12-06 The author
tells stories about medical breakthroughs. The stories are based on in-depth interviews with both
patients who have benefited from the breakthroughs and the scientists who were responsible for
them--

william blair equity research: The Three Rules Michael Raynor, Mumtaz Ahmed, 2013-05-30
In The Three Rules, Michael E Raynor and Mumtaz Ahmed provide the answer to the ultimate
business question: how do some companies manage to keep excelling, year after year after year?
‘The objective is to deliver the best possible performance and sustain it for as long as possible' In
every sector there's an outlier. An exceptional company that faces the same difficulties as
competitors, but constantly delivers superior results. What are they doing differently? And what can
they teach us? Michael E. Raynor and Mumtaz Ahmed analysed 25,000 companies spanning
forty-five years to find the answers. What they discovered were three clear rules that the most
exceptional companies follow when faced with the most difficult decisions. With a powerful
combination of detailed case studies and rigorous data analysis, reading, learning and applying The
Three Rules will help your organization become truly exceptional. Michael E. Raynor is a director at
Deloitte Services LP, where he explores corporate strategy, innovation, and growth with clients in a
variety of industries. He is the coauthor, with Clayton Christensen, of The Innovator's Solution, and
the author of the bestselling and critically acclaimed The Strategy Paradox and The Innovator's
Manifesto. Mumtaz Ahmed is a principal in Deloitte Consulting LLP and the chief strategy officer of
Deloitte LLP, responsible for the U.S. firm's strategy, corporate development, innovation, eminence,
and brand.
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